
King George County Board of Supervisors
10459 Courthouse Dr. Suite 200
King Georc

Gentlemen

At its meeting of Thursday, October 17, 2002, the King George County Industrial Deveopmen.
Authority (IDA) voted to proceed with the purchase of land for a proposed industria
development park. The IDA also voted to request that King George County loan the IDA $1
million to enable closing on this land acquisition to take place as soon as possible. These funds
will be used for land acquisition purposes. Once the costs for engineering, site development
and installation of the infrastructure to serve the proposed industrial c rz
then issue bonds that will include the loan repayment to the County

As Chairman of the IDA, I have discussed this request with the COL
has conferred with the County's financial advisory, Davenport & Conei. t'> 1--
that it would be much more cost effective to proceed in this manner

Unfortunately, due to a previous commitment I am unable to attend the November 7, 2002
Board meeting However on behalf of the membership of the King George County IDA I wouc:
respectful,,

King George County In
DeveopnntAuthor>
























































































































































